New Jersey Board of Public Utilities Weekly Petroleum

Statistical Report

|Re|ease Date:

Thursday, June 24, 2004 |

The Weekly Petroleum Statistical Report serves as a source of current information for gasoline, primary
petroleum products and crude oil. The supply data contained in this report are based primarily on industry
submissions and weekly price data collected by the American Automobile Association (AAA), the American
Petroleum Institute (API) and the Energy Information Administration (EIA).

Gasoline
Table 1 — Retail Gasoline Prices in NJ (dollars per gallon
Region Consumed Fuel Type Price on Price on Change
06/23/04 6/16/04 +/-
Atlantic-Cape May Regular Gasoline 1.942 1.966 -0.024
Bergen-Passaic Regular Gasoline 2.003 2.022 -0.019
Middlesex-Somerset-Hunterdon |Regular Gasoline 1.992 2.015 -0.023
Monmouth-Ocean Regular Gasoline 1.972 1.994 -0.022
Newark Regular Gasoline 2.012 2.029 -0.017
Gloucester-Camden Regular Gasoline 1.915 1.950 -0.035
Trenton Regular Gasoline 1.988 2.010 -0.022
Atlantic-Cape May Mid Grade 2.082 2.108 -0.026
Bergen-Passaic Mid Grade 2.148 2.168 -0.020
Middlesex-Somerset-Hunterdon  |Mid Grade 2.135 2.161 -0.026
Monmouth-Ocean Mid Grade 2.115 2.138 -0.023
Newark Mid Grade 2.158 2.175 -0.017
Gloucester-Camden Mid Grade 2.054 2.091 -0.037
Trenton Mid Grade 2.131 2.155 -0.024
Atlantic-Cape May Premium 2.161 2.187 -0.026
Bergen-Passaic Premium 2.229 2.250 -0.021
Middlesex-Somerset-Hunterdon |Premium 2.216 2.243 -0.027
Monmouth-Ocean Premium 2.195 2.219 -0.024
Newark Premium 2.239 2.257 -0.018
Gloucester-Camden Premium 2.131 2.170 -0.039
Trenton Premium 2.212 2.237 -0.025
Atlantic-Cape May Diesel 1.684 1.711 -0.027
Bergen-Passaic Diesel 1.731 1.743 -0.012
Middlesex-Somerset-Hunterdon |Diesel 1.717 1.724 -0.007
Monmouth-Ocean Diesel 1.726 1.742 -0.016
Newark Diesel 1.743 1.733 0.010
Gloucester-Camden Diesel 1.646 1.655 -0.009
Trenton Diesel 1.723 1.725 -0.002
Table 1A — Retail Gasoline Prices Nationally (dollars per gallon)
National - U.S. Regular Gasoline 1.925 1.964 -0.039
National - U.S. Mid Grade 2.044 2.085 -0.041
National - U.S. Premium 2.118 2.161 -0.043
National - U.S. Diesel 1.778 1.790 -0.012

Data source: AAA Daily Fuel Gauge Report




Table 2 - Gasoline Production (million barrels per day)

Region Consumed Fuel Type Week Ending | Week Ending Change
6/18/2004 6/11/2004 +/-
U.S. Finished Gasoline 8.655 8.693 -0.038
U.S. Conventional 5.981 5.945 0.036
U.S. Reformulated 2.674 2.748 -0.074
East Coast (PADD 1) Finished Gasoline 1.205 1.250 -0.045
East Coast (PADD 1) Conventional 0.596 0.615 -0.019
East Coast (PADD 1) Reformulated 0.609 0.635 -0.026
Table 2A — Gasoline Imports (million barrels per day)
Region Consumed Fuel Type Week Ending [Week Ending Change
6/18/2004 6/11/2004 +/-
U.S. Total Gasoline 1.017 0.756 0.261
U.S. Conventional 0.274 0.201 0.073
U.S. Reformulated 0.289 0.231 0.058
u.S. Blended 0.454 0.324 0.130
0.000
Table 2B — Gasoline Inventory Stocks (million barrels)
Region Consumed Fuel Type Week Ending |Week Ending Change
6/18/2004 6/11/2004 +/-
U.S. Total Gasoline Stocks 205.100 205.900 -0.800
U.S. Conventional 113.600 113.700 -0.100
U.S. Reformulated 23.500 24.000 -0.500
U.S. Blended 68.100 68.300 -0.200
East Coast (PADD 1) Total Gasoline Stocks 52.700 54.400 -1.700
East Coast (PADD 1) Conventional 26.600 28.600 -2.000
East Coast (PADD 1) Reformulated 10.700 10.500 0.200
East Coast (PADD 1) Blended 15.400 15.200 0.200

Data source: Energy Information Administration (EIA) — This Week in Petroleum




Crude Qil
Table 3 — Crude Oil Spot Market Prices (dollars per barrel

Region Consumed Fuel Type Week Ending |Week Ending Change
6/18/2004 6/10/2004 +/-

U.S. Crude Oil - WTI 38.680 38.450 0.230

U.S. Crude Oil — Brent* 35.430 35.750 -0.320

* Brent is normally refined and consumed in Northwest Europe. However, if the arbitrage between Brent and other
crude oails, including WTI, is favorable for export, Brent has been known to be refined in the United States (typically the
East Coast or the Gulf Coast).

Table 3A — Crude Oil Futures Prices (dollars per barrel)

Region Consumed Fuel Type Week Ending |Week Ending Change
6/18/2004 6/11/2004 +/-
U.S. Crude Oil - U.S. NYMEX 32.440 32.780 -0.340
U.S. Crude Oil - OPEC 32.900 33.080 -0.180
U.S. Crude Oil - Non-OPEC 32.380 32.830 -0.450
U.S. Crude Oil - Total World 32.600 32.930 -0.330

Table 3B - Crude Oil Production (million barrels per day)

Region Consumed Fuel Type Week Ending [Week Ending Change
6/18/2004 6/11/2004 +/-
U.S. Crude QOil 5.434 5.411 0.023

Table 3C - Crude Oil Imports (million barrels per day)

Region Consumed Fuel Type Week Ending [Week Ending Change
6/18/2004 6/11/2004 +/-
U.S. Crude QOil 10.188 10.271 -0.083

Table 3D — Crude Qil Inventory Stocks (million barrels)

Region Consumed Fuel Type Week Ending |Week Ending Change
6/18/04 6/11/2004 +/-

U.S. Crude Oil 305.400 302.900 2.500

East Coast (PADD 1) Crude Oil 16.900 16.600 0.300

Data source: Energy Information Administration (EIA) — This Week in Petroleum




